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When President Reagan and Prime Minister Thatcher adopted the neoliberal doctrine as the paradigm of
economics, there was no evidence that the move would have been successful, but thirty years on, the
recurrent crises that culminated in 2008 suggest a serious mis-match between expectations and outcomes: a
re-examination of the paradigm is in order. This book focuses on Milton Friedman’s formulation of the
neoliberal doctrine, and analyses two aspects that were essential to turning it into a fully-fledged paradigm:
the attribution of scientific status to positive economics, which led to informing public policies on the
requirements of the market; and the characterisation of economic freedom as capable of promoting political
freedom, which led to identifying free market with democracy.

The book exposes Friedman’s methodological argument for attributing positive economics scientific status
as a failure, and his characterisation of economic freedom as a delusion; it identifies in the emergence as the
mainstream in economics of the neoclassical synthesis, which borrowed from Walras’ the mathematical
treatment of equilibrium but not the ethical and social framework in which it was inscribed, a development
that facilitated the transition from the Keynesian to the neoliberal paradigm.

Dr. Mosini shows that the gigantic bail-outs carried out courtesy of the public purse, which institutionalised
the practice of collectivising losses while keeping profits private, were no accident, but the consequence of
the rethinking of the function of lender of last resort according to Friedman’s conception of rationality in
relation to risk, combined with his interpretation of the 1930s recession. The book concludes that the
neoliberal paradigm has served the interests of the economically powerful social strata it was designed to
benefit extremely well, but that the deep, and deepening, injustice it has brought about calls for a complete
rethinking of the paradigm of economics according to ethical principles respectful of human values. This
book should be of interest to students and researchers of Political Economy, Economic Methodology,
History of Economic Thought and Philosophy.
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From reader reviews:

Paul Otoole:

What do you regarding book? It is not important with you? Or just adding material when you want
something to explain what the ones you have problem? How about your extra time? Or are you busy
particular person? If you don't have spare time to perform others business, it is make you feel bored faster.
And you have extra time? What did you do? Every individual has many questions above. They have to
answer that question due to the fact just their can do that. It said that about guide. Book is familiar in each
person. Yes, it is suitable. Because start from on jardín de infancia until university need this specific
Reassessing the Paradigm of Economics: Bringing Positive Economics Back into the Normative Framework
(Routledge INEM Advances in Economic Methodology) to read.

Joe Bell:

Hey guys, do you wishes to finds a new book to see? May be the book with the title Reassessing the
Paradigm of Economics: Bringing Positive Economics Back into the Normative Framework (Routledge
INEM Advances in Economic Methodology) suitable to you? The particular book was written by famous
writer in this era. The book untitled Reassessing the Paradigm of Economics: Bringing Positive Economics
Back into the Normative Framework (Routledge INEM Advances in Economic Methodology)is the main one
of several books this everyone read now. This particular book was inspired many men and women in the
world. When you read this reserve you will enter the new shape that you ever know before. The author
explained their concept in the simple way, therefore all of people can easily to understand the core of this
publication. This book will give you a lots of information about this world now. So you can see the
represented of the world in this book.

Edward Roth:

Spent a free time for you to be fun activity to perform! A lot of people spent their spare time with their
family, or their very own friends. Usually they undertaking activity like watching television, about to beach,
or picnic inside park. They actually doing same every week. Do you feel it? Do you want to something
different to fill your current free time/ holiday? May be reading a book may be option to fill your totally free
time/ holiday. The first thing you ask may be what kinds of book that you should read. If you want to attempt
look for book, may be the e-book untitled Reassessing the Paradigm of Economics: Bringing Positive
Economics Back into the Normative Framework (Routledge INEM Advances in Economic Methodology)
can be good book to read. May be it is usually best activity to you.

James Henderson:

Many people spending their period by playing outside having friends, fun activity using family or just
watching TV the entire day. You can have new activity to invest your whole day by examining a book. Ugh,



do you think reading a book can definitely hard because you have to use the book everywhere? It alright you
can have the e-book, having everywhere you want in your Cell phone. Like Reassessing the Paradigm of
Economics: Bringing Positive Economics Back into the Normative Framework (Routledge INEM Advances
in Economic Methodology) which is obtaining the e-book version. So , try out this book? Let's see.
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