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Master's Thesis from the year 2010 in the subject Business economics - Business Management, Corporate
Governance, grade: 1,0, Anglia Ruskin University, language: English, abstract: This dissertation evaluates
the significance of Internal Control Systems (ICS) within the framework of the 8th EU Directive. The author
analyses the advantages, disadvantages, as well as impending conflicts and limits regarding the
implementation process of an ICS in the regulatory environment of the EU. Possible theoretical
implementation guidelines are elaborated on the basis of two commonly known frameworks for internal
control, namely 1) the COSO Framework, which considers the general design of an ICS, except for detailed
results of IT-based internal controls, and 2) the COBIT Framework, which provides details for the IT
processes and their proposed controls. In addition, the author analyses the findings of a survey in which 27
internal control specialists, auditors, and internal control consultants participated. The results of the survey
reveal that companies face a number of problems and challenges when aiming to implement and maintain an
effective ICS. Similar to the findings in literature, the survey sample name the effort, resources, costs, and
maintenance, as well as the acceptance, awareness, communication, design and complexity as the main
challenges and problems an Internal Control System is confronted with. On the basis of the survey results,
the author provides insights into determining an ICS' actual state, as well as its target state. Finally, the
author of this dissertation proposes establishing an ICS project in order to create awareness for ICS, to
structure the ICS process transparently and within an appropriate time frame. Furthermore, the usage of
checklists and frameworks facilitates the implementation process of an ICS. It is recommended to use the
COSO and COBIT Framework.
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From reader reviews:

Melvin Groth:

Do you have favorite book? Should you have, what is your favorite's book? Guide is very important thing for
us to be aware of everything in the world. Each guide has different aim as well as goal; it means that
publication has different type. Some people really feel enjoy to spend their the perfect time to read a book.
They are really reading whatever they have because their hobby is reading a book. Why not the person who
don't like looking at a book? Sometime, man feel need book when they found difficult problem or maybe
exercise. Well, probably you will require this Internal Control Systems Within the Framework of the 8th Eu
Directive.

Jessie Taylor:

Inside other case, little men and women like to read book Internal Control Systems Within the Framework of
the 8th Eu Directive. You can choose the best book if you like reading a book. Given that we know about
how is important some sort of book Internal Control Systems Within the Framework of the 8th Eu Directive.
You can add understanding and of course you can around the world by the book. Absolutely right, because
from book you can recognize everything! From your country until eventually foreign or abroad you will be
known. About simple issue until wonderful thing you are able to know that. In this era, you can open a book
or even searching by internet unit. It is called e-book. You need to use it when you feel uninterested to go to
the library. Let's go through.

John Bennett:

Your reading sixth sense will not betray you, why because this Internal Control Systems Within the
Framework of the 8th Eu Directive publication written by well-known writer who really knows well how to
make book which can be understand by anyone who also read the book. Written throughout good manner for
you, leaking every ideas and composing skill only for eliminate your hunger then you still hesitation Internal
Control Systems Within the Framework of the 8th Eu Directive as good book not merely by the cover but
also by content. This is one publication that can break don't assess book by its cover, so do you still needing
yet another sixth sense to pick that!? Oh come on your studying sixth sense already told you so why you
have to listening to an additional sixth sense.

Thomas Brown:

A lot of people said that they feel fed up when they reading a publication. They are directly felt that when
they get a half portions of the book. You can choose the book Internal Control Systems Within the
Framework of the 8th Eu Directive to make your personal reading is interesting. Your personal skill of
reading expertise is developing when you including reading. Try to choose very simple book to make you
enjoy to see it and mingle the feeling about book and looking at especially. It is to be initial opinion for you
to like to available a book and read it. Beside that the reserve Internal Control Systems Within the



Framework of the 8th Eu Directive can to be your friend when you're feel alone and confuse with what must
you're doing of these time.
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