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The Wealth of Nations was published in 1776 by Adam Smith and it is one of the most important economic
works in economic history since the date. What set Adam Smith’s work apart was the follows:
1) He believed in that self-interest is God's providence
2) He believed in that if government is away from interfering with free competition, the invisible hand of
capitalism will emerge from the competing claims of individual self-interest
3) He believed in that free market problems will be resolved and maximum efficiency will be reached

Adam Smith said 200 years ago for the following subjects in the Wealth of Nations:
1) On Progressive taxation
“It is not very unreasonable that the rich should contribute to the public expense, not only in proportion to
their revenue, but something more than in that proportion.”
2) On Poverty
“No society can surely be flourishing and happy of which by far the greater part of the numbers are poor and
miserable.”
3) On Inequality
“Wherever there is great property there is great inequality. For one very rich man there must be at least five
hundred poor, and the affluence of the few supposes the indigence of the many.”
4) On Business groups acting against the public
“People of the same trade seldom meet together, even for merriment and diversion, but the conversation ends
in a conspiracy against the public, or in some contrivance to raise prices.”
5) On Higher wages affect prices less than higher profits
“In regards to the price of commodities, the rise of wages operates as simple interest does, the rise of profit
operates like compound interest. Our merchants and masters complain much of the bad effects of high wages
in raising the price and lessening the sale of goods. They say nothing concerning the bad effects of high
profits. They are silent with regard to the pernicious effects of their own gains. They complain only of those
of other people.”
6) On Empathy
“Though our brother is upon the rack, as long as we ourselves are at ease, our senses will never inform us of
what he suffers. They never did and never can carry us beyond our own persons, and it is by the imagination
only that we form any conception of what are his sensations...His agonies, when they are thus brought home
to ourselves, when we have this adopted and made them our own, begin at last to affect us, and we then
tremble and shudder at the thought of what he feels.”
7) On Government acting on behalf of the rich
“Civil government, so far as it is instituted for the security of property, is in reality instituted for the defense
of the rich against the poor, or of those who have some property against those who have none at all.”



The invisible hand of the market in economics is to describe the self-regulating behavior of the marketplace.
However, the concept was not phrased in the Wealth of Nations by Adam Smith. Adam Smith first
introduced the concept of invisible hand of the market in The Theory of Moral Sentiments, written in 1759.
The idea of markets automatically channeling self-interest toward socially desirable ends becomes the
foundation of the theory of small government today in the world.
Smith’s reasoning still remains as relevant today as it was then.

This book is one of the most important ones about the deepest thoughts of capitalism and free market by
Adam Smith, one of the greatest thinkers of political economics on the planet.

After more than two centuries, Smith's work still stands as the best statement and defense of the fundamental
principles of capitalism. The book is already read more than two hundred years and it will still be read for
another century due to its truths.
This is a must-read book for readers to learn the Smith’s thoughts about the free market and moral in a
comprehensive way.
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From reader reviews:

Jessica Lantigua:

Do you have favorite book? In case you have, what is your favorite's book? Book is very important thing for
us to find out everything in the world. Each reserve has different aim or even goal; it means that e-book has
different type. Some people truly feel enjoy to spend their time to read a book. They may be reading
whatever they acquire because their hobby is actually reading a book. What about the person who don't like
reading through a book? Sometime, particular person feel need book when they found difficult problem or
even exercise. Well, probably you will want this The Wealth of Nations (Illustrated and Bundled with The
Theory of Moral Sentiments).

Ophelia Ellis:

The experience that you get from The Wealth of Nations (Illustrated and Bundled with The Theory of Moral
Sentiments) could be the more deep you searching the information that hide inside the words the more you
get considering reading it. It doesn't mean that this book is hard to comprehend but The Wealth of Nations
(Illustrated and Bundled with The Theory of Moral Sentiments) giving you joy feeling of reading. The copy
writer conveys their point in specific way that can be understood by means of anyone who read this because
the author of this guide is well-known enough. This particular book also makes your own vocabulary
increase well. So it is easy to understand then can go together with you, both in printed or e-book style are
available. We propose you for having this The Wealth of Nations (Illustrated and Bundled with The Theory
of Moral Sentiments) instantly.

Brandy Anderson:

Information is provisions for anyone to get better life, information currently can get by anyone with
everywhere. The information can be a know-how or any news even a huge concern. What people must be
consider any time those information which is from the former life are hard to be find than now is taking
seriously which one would work to believe or which one the resource are convinced. If you obtain the
unstable resource then you understand it as your main information you will see huge disadvantage for you.
All those possibilities will not happen in you if you take The Wealth of Nations (Illustrated and Bundled
with The Theory of Moral Sentiments) as your daily resource information.

Thomas Manna:

Are you kind of busy person, only have 10 or maybe 15 minute in your day to upgrading your mind expertise
or thinking skill possibly analytical thinking? Then you are receiving problem with the book when compared
with can satisfy your short time to read it because pretty much everything time you only find publication that
need more time to be study. The Wealth of Nations (Illustrated and Bundled with The Theory of Moral
Sentiments) can be your answer because it can be read by an individual who have those short free time
problems.
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