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The proverbial American dream of owning a home has become an all-too-real nightmare for a growing
number of families. The most vulnerable segments of our society?including minorities, the elderly, and
working families?are being victimized by financiers who lure them into commitments they cannot fulfill.
Collectively known as predatory lending, these practices include offering higher interest rates than can be
justified by the risk, high pre-payment penalties that lock families into exploitative loans, and monstrous
balloon payments that often result in default and the loss of the home. The net result can be disastrous:
damage to one's credit rating, bankruptcy, and even the loss of lifelong savings.

Why the Poor Pay More is an incisive exposure of these practices: how they have evolved, why they have
become so prevalent in recent years, and how their negative effects can be quantified. It features in-depth
analysis from prominent scholars, legal experts, and community leaders, who shed new light on the social,
political, and economic consequences of predatory lending. Why the Poor Pay More is much more than an
indictment of these insidious discriminatory practices. It is a call to arms for anyone concerned about how
the financial-political system can be corrupted to serve the needs of the wealthy. Highlighting community
initiatives already underway to combat predatory lending and an extensive listing of practical resources, Why
the Poor Pay More outlines active roles that individuals, advocacy groups, financial and legal service
providers, and policymakers can play in reversing this destructive trend.
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From reader reviews:

Doris Simmons:

As people who live in typically the modest era should be change about what going on or details even
knowledge to make them keep up with the era that is always change and progress. Some of you maybe will
update themselves by reading books. It is a good choice for you but the problems coming to a person is you
don't know what kind you should start with. This Why the Poor Pay More: How to Stop Predatory Lending is
our recommendation to cause you to keep up with the world. Why, because this book serves what you want
and wish in this era.

Ruth McMillian:

The publication untitled Why the Poor Pay More: How to Stop Predatory Lending is the publication that
recommended to you you just read. You can see the quality of the book content that will be shown to you
actually. The language that writer use to explained their ideas are easily to understand. The article writer was
did a lot of research when write the book, and so the information that they share to you is absolutely
accurate. You also will get the e-book of Why the Poor Pay More: How to Stop Predatory Lending from the
publisher to make you far more enjoy free time.

Rosemarie Sanders:

People live in this new morning of lifestyle always attempt to and must have the spare time or they will get
large amount of stress from both way of life and work. So , whenever we ask do people have spare time, we
will say absolutely indeed. People is human not a robot. Then we ask again, what kind of activity do you
have when the spare time coming to anyone of course your answer will probably unlimited right. Then do
you try this one, reading books. It can be your alternative with spending your spare time, the particular book
you have read is Why the Poor Pay More: How to Stop Predatory Lending.

Valerie Smith:

Beside this particular Why the Poor Pay More: How to Stop Predatory Lending in your phone, it can give
you a way to get closer to the new knowledge or details. The information and the knowledge you are going
to got here is fresh from the oven so don't always be worry if you feel like an previous people live in narrow
community. It is good thing to have Why the Poor Pay More: How to Stop Predatory Lending because this
book offers for your requirements readable information. Do you sometimes have book but you don't get what
it's exactly about. Oh come on, that wil happen if you have this in the hand. The Enjoyable agreement here
cannot be questionable, including treasuring beautiful island. So do you still want to miss that? Find this
book and also read it from right now!
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